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SUBJECT: EINANCIAL CONDITION OF DUCTWORK (ENGINEERING SERVICES) 

LTD. AND HEENAN SPARK LTD. 

1 . EXIMBANK HAS RECEIVED INFORMATIN THAT BOTH DUCTWORK (ENGINEER- 
ING SERVICES) LTD., CROYDON, ENGLAND AND ITS PARENT COMPANY, 

HEENAN SPARK LTD, LONDON, ENGLAND ARE EXPERIENCING FINANCIAL 
DIFFICULTY. 

2. EXIMBANK HAS DOES 1,500,000 SHORT TERM EXPOSURE IN FCIA 
CREDIT INSURANCE WITH FIRMS. DUCTWORK IS OBLIGOR AND HEENAN IS 
GUARANTOR. 

3. EXIMBANK WOULD APPRECIATE EMBASSY'S COMMENTS ON DUCTWORK AND 
HEENAN'S CURRENT FINANCIAL CONDITION AND ANY ADDITIONAL 
COMMENTS EMBASSY FEELS PERTINENT. 
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